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Integrating 
Advocacy with 

Your Banking 
Career

• South Carolina Bankers School “Non-Banking” 
Courses
• 1st Year (Foundation) – Leadership; 

Navigating Your Success; Team Building
• 2nd Year (Application) – Effective 

Communication; Effective Negotiation
• 3rd Year (Integration) – Presentation Skills; 

Advocacy for Banking
• How does advocacy fit into your career as a 

banker?
• Advocacy opportunities are always present

• Community and business interactions with 
customers and policymakers

• Issue advocacy



Advocacy’s 
Importance 
for Banking

• Sends positive messages about banking to your 
customers, your community, the media and 
policymakers

• Brings awareness to policymakers that their 
decisions can have a dramatic impact on not just 
banking, but also on the communities bankers 
serve.

• Sends strong messages about laws and 
regulations that affect banking

• Advocacy not only builds your reputation and your 
bank’s reputation in the community, but also that 
of the banking industry.

• Advocacy is not just responsive – it also builds 
relationships for successful positioning with 
future issues.



Types of 
Advocacy 

Opportunities 
for Bankers

• Trade Association 
Activities/Lobbying

• Political and 
Legislative

• Regulatory 
Commentary

• Grassroots Efforts
• Political 

Contributions
• Voting and Voter 

Education
• Social Media
• Legal Advocacy



Dynamic Changes from 2024 to 
2026 in Banking Policy

Opportunities for Advocacy



Banking Headlines in 2024

CFPB Targets Credit 
Card Fees, Junk fees

Basel III Endgame: 
More Capital, Less 

Small Business 
Lending

The CRA Regulatory 
Overhaul: 

Disincentivizing 
Lending To Small 

Businesses

FDIC Proposes 
Significant Increases 
In Deposit Insurance 

Assessments

ABA Calls For 
Significant Changes 
To SEC Climate Risk 

Disclosure Framework 

CFPB Moves To 
Scrutinize Banks’ 

Overdraft Programs

ABA, State Bankers 
Associations Tell 

House To Reject ‘Self-
Serving’ Credit Union 

Legislation

Senate Hearing 
Rekindles Debate 

Over Durbin 
Amendment

Biden Signs Executive 
Order To Advance 

Digital Assets, Explore 
CBDC

Section 1071 
Requirements Will 

Bring Major 
Challenges And Risks



Banking 
Headlines in 
2025

CFPB Abandons Credit 
Card Late Fee Rule

Federal Reserve is 
Revisiting Basel III 

Endgame, Powell says

Federal Banking Agencies 
Announce Intent to 

Rescind 2023 CRA Final 
Rule

FDIC's Hill Rethinks 
Deposit Insurance Fund 

Reserve Ratio

SEC Ends Defense of 
Climate-Related 
Disclosure Rules

Trump Signs Resolution 
Nullifying CFPB Overdraft 

Rule

Congress to Consider 
Removing Tax-exempt 

Status of Credit Unions 
as Part of Reform 

Legislation

Durbin, Marshall Push 
Credit Card Amendment 

Senate Passes GENIUS 
Stablecoin Bill

CFPB to Reopen 
Rulemaking on the 
Section 1071 Small 
Business Loan Data 

Collection and Reporting 
Rule



Banking 
Headlines in 
2026

GENIUS Act Backlash: 
Banks Push to Kill 

Stablecoin Rewards 

Proposed Rule Would 
Further Erode Legal 

Restrictions On Credit 
Union Membership

Trump Signs Executive 
Order To Curb De-
banking Practices

Trump Orders Fed To 
Review Crypto Firms’ 

Access To Master 
Accounts

Executive Order 
Pressures Lenders To 

Account For 
Citizenship Status In 
Risk-based Diligence

FDIC, OCC Finalize 
Rule To Remove 

Reputational Risk From 
Supervision

Regulators Release 
Proposals To Ease 

Bank Capital 
Requirements

ABA, Associations 
Reaffirm Support For 

Federal Preemption Of 
Illinois Interchange 

Law

Trump Calls For 
Congress To Enact 

10% Credit Card 
Interest Rate Cap



Policy Impacts 
For Potential 
2024 Election 
Outcomes In 
The Finance 
Industry

N A T I O N A L  J O U R N A L  
P R E S E N T A T I O N  C E N T E R  2024

President House Senate Likelihood Policy impacts

R D R High
•••••

Continuation of Trump-era tax cuts, paired with executive 
deregulation efforts and decreased corporate tax rates

D D R High
•••••

Bipartisan legislative efforts to back Biden's Build Back 
Better agenda, includes subsidies to encourage 
manufacturing growth and green energy expansion

R R R Medium
•••••

Large scale industry deregulation, decreased corporate tax 
rates, baseline tariffs on all US imports. Emphasis on 
vehicle and energy deregulation and manufacturing

D R R Medium
•••••

Continued strong enforcement of antitrust laws. Bipartisan 
deals to secure clean energy initiatives with deal on tax 
cuts. Cut down on junk fees

R R D Low
•••••

Executive actions on industry deregulation and increasing 
tariffs on US imports. Continued high levels of oil and gas 
extraction

D R D Low
•••••

Tax bracket restructuring once Trump-era tax cuts expire. 
Bipartisan legislative deals to fund American industries. 
Increased regulatory efforts to advance green energy 
developments

R D D Very Low
•••••

Partisan gridlock on legislative efforts to decrease 
corporate tax rates or mandatory government programs. 
Executive orders on tariffs and deregulation

D D D Very Low
•••••

Building upon the "clean energy economy" framework, 
investing in clean energy supply chains. Raise corporate 
tax rates and taxes on the wealthiest Americans. Banking 
regulation via Dodd Frank



Most Likely Scenario (Democrats win House): 
Policy Impacts on Finance Industry

N A T I O N A L  J O U R N A L  
P R E S E N T A T I O N  C E N T E R  2026



Medium Likely Scenario (Democrats Sweep Congress): 
Policy Impacts on Finance Industry

N A T I O N A L  J O U R N A L  
P R E S E N T A T I O N  C E N T E R  2026



Less Likely Scenario (GOP Retains Trifecta): 
Policy Impacts on Finance 

N A T I O N A L  J O U R N A L  
P R E S E N T A T I O N  C E N T E R  2026



Political and Legislative 
Advocacy



South 
Carolina’s 

Congressional 
Delegation

Sen. Lindsey 
Graham (R) - 

deceased

Sen. Tim Scott (R)

Senate Banking – 
Chairman

Rep. Nancy Mace (R)

1st District
Rep. Joe Wilson (R) 

2nd District

Rep. Sheri Biggs (R)

 3rd District
Rep. William 
Timmons (R)

 4th District

House Financial 
Services

Rep. Ralph Norman 
(R)

5th District

House Financial 
Services

Rep. Jim Clyburn (D)

 6th District

Rep. Russell Fry (R)

7th District

House Judiciary & 
House Oversight



Political and Legislative Advocacy in Action – 
The Dodd-Frank Act (“Elections have Consequences”) 

• 2008 – 2009  - Troubled Asset Relief Program/Capital Purchase 
Program (Bush/Obama)

• 2010 – 2013 - Dodd-Frank legislation and regulations passed 
(Obama)
• 2010 – The Durbin amendment (Interchange fees) passed (Obama)

• 2018 – Economic Growth, Regulatory Relief, and Consumer 
Protection Act (S2155) adjusts much of Dodd-Frank (Trump)
• Attempts to repeal the Durbin amendment (Trump)

• 2023 – CFPB Announces Section 1071 final rule with 81 data points 
(Biden)

• 2025 - CFPB to Reopen Rulemaking on the Section 1071 Small 
Business Loan Data Collection and Reporting Rule (Trump)

• New president and regulators in 2028.



Recent Federal 
Legislative 
Advocacy

Future Issues 
and 

Opportunities

• “One Big Beautiful Bill”
• Access to Credit for our Rural Economy (ACRE)
• Corporate tax rates from 2017 preserved
• No new bank taxation

• Credit union taxation – Heightened discussion this time 
through the budget reconciliation bill.

• CFPB overdraft fee cap rule – Overturned by Congress 
through the Congressional Review Act.

• Credit Card Competition Act - applies Durbin 
Amendment-like provisions to credit cards 

• GENIUS Act and CLARITY Act – Stablecoins as deposits, 
not just payment mechanisms

• Credit card rate caps – real proposals from members of 
both parties

• Main Street Capital Access Act – Community bank 
reforms on tailored regulations, indexing asset 
thresholds, fairness in supervision, and incentivizing 
bank formation.

• Many of these issues involved years of advocacy before 
they were successful.



South Carolina 
Political System

• General Assembly
• 46 Senators and 124 House Members 
• Districts divided equally by population

• Statewide Constitutional Officers 
• Governor

• Reviews all passed bills for 
approval or veto

• Appoints members to the State 
Board of Financial Institutions 

• State Treasurer  
• Sits ex officio as chair of State 

Board of Financial Institutions
• Attorney General

• Regulates securities
• Secretary of State

• Handles corporate, UCC and 
charity filings



State Issues in 
2026

• Credit Unions Accepting 
Deposits from Cities and 
Counties

• Banning Interchange Fees 
from the Sales Tax Portion of 
a Transaction

• Financial Exploitation
• Elders & Vulnerable 

Adults
• Trusted Contacts

• Electronic Titles and Lien 
Releases

• Debanking as an Unfair Trade 
Practice



State Political and Legislative Advocacy 
Credit Unions 

• Field of membership bill (2017 - 2018)
• Greatly expanded the field of membership for credit unions in SC
• SCBA’s relationship with General Assembly helped prevent the bill 

from moving quickly
• Bankers’ relationships with legislators demonstrated the impact on 

local banks, and on local communities, 
• Bill passed but was significantly amended and made harmless.  

• These advocacy efforts paved the way for passage of SCBA’s bill, the 
Banking Statutes Modernization Act (2019 - 2021)

• Credit unions buying banks (2022 – 2023)
• 2022 – Senate Banking subcommittee holds hearing but doesn’t move bill
• 2023 - Defeated in a House subcommittee by a 4-3 vote

• Credit unions taking public deposits (2024 - 2026)





Public 
Deposits in 

South 
Carolina 

• State and local subdivision public deposits can be 
placed only in FDIC-insured financial institutions.

• Banks must collateralize deposit funds over $250K.
• Why not credit unions?

• Collateralization/safety and soundness
• Outside of credit unions’ mission - serving low-to-

moderate income consumers, and some small 
businesses.

• March 2024 - Issue arises of rural towns’ access to 
financial institutions
• Legislature adopts a budget proviso allowing towns 

of less than 5000 and with no bank branch within 10 
miles to deposit their funds in credit unions.

• October 2025 - Credit unions want more.  SCBA receives 
a media call about public deposits and that a coalition 
was supporting expansion of the proviso to all cities.

• November 2025 – SCBA begins its advocacy efforts
• December 2025 - Two bills introduced that would allow 

all local subdivisions, no matter size or location, to 
place deposits in credit unions.





How The Coalition Conveyed Its Message

Hired a top-tier PR 
company with 
political ties

Palmetto Public 
Deposits Coalition 

website

Social media 
channels

Favorable articles 
and op-eds placed 

in newspapers

Materials sent to 
all legislators

Hired five contract 
lobbyists, along 

with two staff 
lobbyists

Press conference 
in front of the 

Governor’s office

Television news 
articles





Rule #1 of Advocacy – You 
Better Have Your Facts Right





What the 
Public 

Deposits 
Coalition Was 

Telling 
Legislators

Banks are leaving 
South Carolina in 
record numbers

There are small 
towns with credit 

unions but no 
banks

Over 80% of 
deposits are held 

by out-of-state 
banks

Banks are taking 
deposits out of 

the state

S Corp banks 
avoid paying taxes

Credit unions are 
“not-for-profit” 

entities

Credit unions do 
pay taxes



Misinformation is Still 
Information



“Banks are 
leaving South 

Carolina in 
record 

numbers”



“In many rural 
parts of South 
Carolina, the 
only financial 
institution is a 
credit union.”



“Credit 
unions are 
not-for-profit”





 President Trump is fighting back against woke banks! 
Will South Carolina join him?

 Big banks want to keep their monopoly on OUR tax 
dollars—shutting out local credit unions that share our 
values.

 S.60 levels the playing field, letting credit unions 
compete and keeping money where it belongs—in our 
communities and helping South Carolina!

 Call Senator Mike Reichenbach at (843) 549-4485 
and tell him to SUPPORT the South Carolina Financial 
Freedom Act!









Outcome of Banker Advocacy - Advantages and 
Opportunities Created

• Almost 200 banker contacts to 112 legislators
• Senate subcommittee held a hearing and refused to move the bill forward
• The House refuses to take the bill up.
• Chairman Herbkersman: “Y’all did it right.”
• Advocacy created greater, more visible, exposure of banking industry with 

the legislature, particularly new members
• Advocacy strengthened banker/legislator relationships in community
• Bankers were actively engaged in advocacy.
• Opportunity – House’s Economic Development Ad Hoc Committee
• 2026 session – Credit unions attempted to add the proposal to other 

unrelated bills.  Banker advocacy was needed numerous times.





AI - What is 
the Difference 

Between a 
Bank and a 

Credit Union?

The primary difference is that banks are for-profit corporations owned by 
shareholders, while credit unions are not-for-profit cooperatives owned by the 
members who use them. 

Quick Comparison

Profit Structure: Banks serve investors. Credit unions serve members.

Customer Status: Bank users are customers. Credit union users are co-owners.

Interest Rates: Credit unions generally offer higher savings yields and lower loan rates.

Fee Structure: Banks tend to charge higher and more frequent fees.

Eligibility: Anyone can open a bank account. Credit unions require a common bond 
(employer, location, or group).

Technology: Large banks usually offer superior digital tools and mobile apps.

ATM Networks: Banks own large private networks. Credit unions share a massive 
cooperative network.

Federal Insurance: Banks use the FDIC. Credit unions use the NCUA. Both protect up to 
$250,000

How to Choose

Pick a bank if you want top-tier technology, nationwide branches, and international 
services.

Pick a credit union if you want lower loan rates, cheaper fees, and community-focused 
service. 



Regulatory Advocacy





The “Tsunami” in 2025
• New banking regulator proposals:

• Increase bank capital levels,
• Impose a new long-term debt requirement 
• Make the resolution planning process more 

complex
• CFPB’s Section 1071 small business reporting 

requirements 
• Far above and beyond what was outlined in 

Dodd-Frank. 
• CFPB’s proposals on overdraft and NSF fees
• Fed’s proposal to lower the cap on interchange fees 
• FDIC proposing significant changes to its corporate 

governance guidelines.
• The new Community Reinvestment Act rule — A 

complex, 1,500-page final rule with significant new 
requirements that could fundamentally alter banks’ 
business strategies. 



Regulatory 
Proposals Will 

Still Occur

Comment Letters 
-  Making Our 

Voices Heard with 
Regulators

 

• FFIEC – CAMELS ratings proposals
• Community Reinvestment Act
• Section 1071 – CFPB Rule on Business 

Lending Data
• When commenting always show the 

impact the proposal would have on your 
customers and communities, as well as 
your bank.



Banker Involvement in 
SCBA Advocacy 
 
Building Relationships 
with Policymakers



Advocacy and 
Relationship 

Opportunities 
through SCBA

• Involvement helps foster 
positive relationships with 
all legislators in a bank’s 
footprint

• Activity in SCBA 
committees

• State Legislative 
Reception

• Emerging Leaders Division 
visit to State House

• Emerging Leaders Division 
visits to state legislators

• Washington Trip in 
conjunction with the ABA 
Government Relations 
Summit

• Take Your Lawmaker to 
Work 









Other Types 
of Advocacy



Grassroots 
Efforts

• Organized advocacy campaigns on a 
particular issue

• Communicating with a particular group and 
asking them to contact their local, state or 
federal officials regarding a certain issue - 
often coordinated by organizations like 
SCBA or ABA

• Communications to policymakers
• Letters, e-mails, phone calls, & 

electronic communications through 
social media

• Comment letters on proposed 
regulations or legislation

• When communicating, always show the 
impact the proposal will have on your 
customers and the community.







Political 
Contributions

 

• Financial support builds political muscle for 
the banking industry

• Political Action Committees
• Strong and active PACs greatly amplify 

banking’s voice
• Ability to support candidates for office who 

support banking
• SCBA BankPAC – contributes to both 

federal and state candidates as well as ABA 
Bank PAC

• Some banks may have PACs
• Individual contributions



Legislative, Regulatory and 
Grassroots Resources













Key Points for 
Successful 

Banking 
Advocacy

• Focus on being a successful banker first

• Stay informed on national, state and local banking 
issues

• Get involved locally
• Social organizations, churches, schools, or political 

activities

• Get to know your elected officials
• Yes, there is a time commitment – but it pays off
• Not just those who support us, but also legislators 

who don’t usually vote for us, must hear from us - or 
they never will vote for us

• “Crazy always calls us.”
• Get lunch or a coffee; Invite them to your bank to let 

them see what banks and bankers do
• Remember - You never know who they might be one 

day.



Key Points for 
Successful 

Banking 
Advocacy

• Get involved with SCBA and ABA 
• Participate in grassroots campaigns
• Submit comment letters on proposed 

regulations and legislation
• Don’t forget political contributions; 

participate in your bank’s PAC campaign
• Successful advocacy is ultimately 

about building relationships - with your 
customers, the community, the media 
and policymakers.



Building 
Relationships 

You Never Know 
Where and How 
You’ll Meet a 
Future 
Lawmaker

Asst. Co. Atty; State 
Rep

County Council; State 
Rep.

Small business 
owner; State Rep.

Local atty; State Sen.

ICU Nurse; Nurse 
Practitioner; Air Nat’l 

Guard

Local Prosecutor; 
Small Business 

Owner; State Sen.

Real Estate 
Developer; State Rep.

Director – State 
Human Affairs 
Commission

Local Atty; State Rep.



So, what if they 
got their way?  

What if they told 
our story, their 
way, and we 
didn’t? 

Credit unions

Fintech

Stablecoins

Interchange

Capital levels

Section 1071 reporting requirements

Interest rate caps



Advocacy - 
Telling the 

Banking Story

• Advocacy may not always be top of mind, 
but it’s one of the most important things we 
can do to protect and advance banks and 
their customers and communities in South 
Carolina. 

• Why? Because with advocacy we tell our 
story.

• But if we don’t tell our story, someone else 
will — and chances are, they won’t get it 
right.

• Opportunities for advocacy happen all the 
time 

• The roles you have as banking leaders are 
critical in advocacy for the banking 
industry, our customers, and our 
communities.



Where to Find Information
State Legislation and Regulations

• www.scstatehouse.gov
Federal Legislation

• www.congress.gov
Federal Regulations

• www.regulations.gov
• Also, regulators’ websites

• American Bankers Association
• https://www.aba.com/advocacy/politi

cal-engagement

• For additional information on advocacy 
and issues contact:
• Neil Rashley, SCBA Senior Vice 

President and General Counsel
• www.scbankers.org
• nrashley@scbankers.org
• (803) 779-0850

http://www.scstatehouse.gov/
http://www.congress.gov/
http://www.regulations.gov/
https://www.aba.com/advocacy/political-engagement
https://www.aba.com/advocacy/political-engagement
http://www.scbankers.org/
mailto:nrashley@scbankers.org


Thank you and 
congratulations!
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